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Dear Client,
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Please be informed the product risk rating (PRR) of one or more investment product(s) in your portfolio
has/have been downgraded during the month based on our risk rating methodology. Details of the risk rating

downgrading are as follows.
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If you have any queries related to the risk rating revision mentioned above, please contact your relationship
manager. For details of Haitong International’s PRR scale and the description, you may refer to the Annex.
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Haitong International Securities Company Limited

HAITONG INTERNATIONAL SECURITIES COMPANY LIMITED (Incorporated in Hong Kong with limited liability)
22/F Li Po Chun Chambers, 189 Des Voeux Road Central, Hong Kong t: (852) 2848 4333 f: (852) 2845 0537 www.htisec.com

A subsidiary of HAITONG INTERNATIONAL SECURITIES GROUP LIMITED (Incorporated in Bermuda with limited liability)
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Annex - Haitong International’s Product Risk Rating Scale*
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Products with low average returns in exchange for a very minimum
capital loss and a high level of liquidity e.g. money market funds.
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Products aim for stable average returns with a low risk of principal loss
and moderate price fluctuation in price e.g. AAA bonds, sovereign bonds.
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Products with a medium risk of principal loss and a large price
fluctuation in exchange for growth in principal and income generation
e.g. blue chips stock, long dated investment grade bonds and diversified
equity growth funds.
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Products with a high risk of principal loss and significant price fluctuation
in exchange for growth in principal and gain of higher return e.g. high
growth stocks and high yield bonds.
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Products with a very high risk of principal loss and extreme price
fluctuation in exchange for significant return over short period of time e.g.
derivative products and bonds with feature of loss absorption.

* FgEE:

* Note:
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The PRR assigned by Haitong International to respective investment products might be different from those by other
financial institutions. Investors should not solely rely on PRR when making investment decisions, but also consider other
product features and risk factors to ensure such investments are suitable for their own circumstances and financial position.



