Memorandum [Ref.: WM-DI./20/012/03]

Please be informed that Hong Kong Futures Exchange Limited (“the Exchange” or “HKFE”) has
introduced MSCI Asia and Emerging Market Index Futures and Options Suite (“the Contracts”) for
trading commencing from 6 July 2020. Below is the following updated arrangement:

1. Product List and Launch Schedule for USD denominated Futures Contracts
The following Contracts (i.e. Contracts # 1-33) have been approved by the Securities and Futures

Commission and will be introduced in phases:

Contracts* Launch Date

1. MSCI Taiwan (USD) Index Futures 6 July 2020
2. MSCI Taiwan Net Total Return (USD) Index Futures

3. MSCI Japan Net Total Return (USD) Index Futures

4. MSCI India Net Total Return (USD) Index Futures

5. MSCI China Free Net Total Return (USD) Index Futures
6. MSCI Indonesia Net Total Return (USD) Index Futures
7. MSCI Australia Net Total Return (USD) Index Futures
8. MSCI Thailand Net Total Return (USD) Index Futures
9. MSCI Malaysia Net Total Return (USD) Index Futures
10. MSCI EM Asia Net Total Return (USD) Index Futures

11. MSCI Singapore Net Total Return (USD) Index Futures’ 20 July 2020
12. MSCI Vietnam Net Total Return (USD) Index Futures

13. MSCI Hong Kong Net Total Return (USD) Index Futures

14. MSCI Philippines Net Total Return (USD) Index Futures

15. MSCI Indonesia (USD) Index Futures

16. MSCI Emerging Markets Net Total Return (USD) Index Futures
17. MSCI Emerging Markets (USD) Index Futures

18. MSCI India (USD) Index Futures 3 August 2020
19. MSCI China Free (USD) Index Futures

20. MSCI Thailand (USD) Index Futures

21. MSCI Malaysia (USD) Index Futures

22. MSCI Philippines (USD) Index Futures

23. MSCI Vietnam (USD) Index Futures

24. MSCI Singapore Free Net Total Return (USD) Index Futures?
25. MSCI New Zealand Net Total Return (USD) Index Futures
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26. MSCI EM ex China Net Total Return (USD) Index Futures 17 August 2020
27. MSCI EM ex Korea Net Total Return (USD) Index Futures

28. MSCI EM Asia ex China Net Total Return (USD) Index Futures
29. MSCI EM Asia ex Korea Net Total Return (USD) Index Futures
30. MSCI EM EMEA Net Total Return (USD) Index Futures

31. MSCI EM LatAm Net Total Return (USD) Index Futures

32. MSCI Pacific Net Total Return (USD) Index Futures

33. MSCI Pacific ex Japan Net Total Return (USD) Index Futures

ISubject to final comment from the Monetary Authority of Singapore (MAS)

2Subject to final comment from MAS

2. Expected Product List and Launch Schedule for Japanese Yen (JPY) Denominated Futures,

Singapore Dollar (SGD) Denominated Futures and USD Denominated Options Contracts

Below are the tentative launch dates for JPY denominated futures, SGD denominated futures and USD

denominated options (i.e. Contracts # 34-37). More details for these Contracts will be announced in due

course.
Contracts* Tentative Launch
Date
34. MSCI Singapore Free (SGD) Index Futures® 17 August 2020
35. MSCI Japan (JPY) Index Futures
36. MSCI Japan Net Total Return (JPY) Index Futures
37. MSCI Taiwan (USD) Index Options Q4 2020

3Subject to final comment from MAS

#This table only serves as a brief reference. Any temporary changes on the trading information would be subject to the Exchange’s announcement.
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3. Contract Specifications
Contracts #1-5 (launch date: 6 July 2020)

No. 1 2 3 4 5
Contracts MSCI MSCI Taiwan MSCI Japan Net | MSCI India Net MSCI China
Taiwan Net Total Return | Total Return Total Return Free Net Total
(USD) Index (USD) Index (USD) Index (USD) Index Return (USD)
Futures Futures Futures Futures Index Futures
Underlying Index MSCI Taiwan MSCI Taiwan MSCI Japan Net | MSCI India Net MSCI China
Index Net Total Return | Total Return Total Return Free Net Total
Index Index Index Return Index
HKATS Code MTW MWN MJU MIN MCN
Trading Currency | USD usD usD usD usD
Underlying TWD usD uUsD usD usD
Currency
Contract Multiplier | USD 100 USD 100 USD 100 USD 100 USD 100
Minirmum 0.10 0.001 0.01 0.001 0.001
Fluctuation (Index
Point)

Contract Months 2 nearest serial months and the following 4 quarterly months

Trading Hours 9:00am-4:30pm (T); 5:15pm-3:00am (T+1)
[;asjmg Hours on | 9.00am-1:45pm | 9:00am-4:30pm | 9:00am-4:30pm | 9:00am-4:30pm | 9:00am-4:30pm
Last Trading Day Second last 3rd Friday. If it 3rd Friday. If it 3rd Friday. If it 3rd Friday. If it
(LTD) Hong Kong falls on a Hong falls on a Hong falls on a Hong falls on a Hong
business day of | Kong public Kong public Kong public Kong public
the month. If it holiday, the LTD holiday, the LTD holiday, the LTD holiday, the LTD
falls on a will be the will be the will be the will be the
Taiwan public preceding Hong preceding Hong preceding Hong preceding Hong
holiday, the Kong business Kong business Kong business Kong business
LTD will be the | day day day day
preceding Hong
Kong and
Taiwan
business day

Final Settlement 1 Hong Kong business day after FSP is determined

Day
Final Settlement The average of | The official The official The official The official
Price (FSP) the underlying closing value of closing value of closing value of closing value of

Index values on | the underlying the underlying the underlying the underlying
the LTD taken index on the 3rd index on the 3rd index on the 3rd index on the 3rd
at (i) 1-minute Friday, rounded Friday, rounded Friday, rounded Friday, rounded
intervals during | to the nearest 3 to the nearest 2 to the nearest 3 to the nearest 3
the last 25 decimal places” decimal places” decimal places® | decimal places”
minutes of
trading on the
Taiwan Stock
Exchange
Corporation
before the end
of the
continuous
trading session,
and (ii) the
closing index
value, rounded
to the nearest 2
decimal places

~ If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCL
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Contracts #6-10 (launch date: 6 July 2020)

No. 6 7 8 9 10

Contracts MSCI Indonesia | MSCI Australia MSCI Thailand MSCI Malaysia MSCI EM Asia
Net Total Net Total Return | Net Total Return | Net Total Return | Net Total Return
Return (USD) (USD) Index (USD) Index (USD) Index (USD) Index
Index Futures Futures Futures Futures Futures

Underlying Index MSCI Indonesia | MSCI Australia MSCI Thailand MSCI Malaysia MSCI EM Asia

Net Total
Return Index

Net Total Return
Index

Net Total Return
Index

Net Total Return
Index

Net Total Return
Index

HKATS Code MDN MAN MTN MMN EAN
Trading Currency | USD usD usD usD usD
Underlying usD usD usD usD usD
Currency

Contract Multiplier | USD 10 uUsD 10 USD 10 UsD 100 USD 100
Minimum 0.01 0.01 0.001 0.001 0.001
Fluctuation (Index

Point)

Contract Months

2 nearest serial months and the following 4 quarterly months

Trading Hours

9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on
LTD

9:00am-4:30pm

Last Trading Day
(LTD)

3rd Friday. If it
falls on a Hong
Kong public
holiday, the
LTD will be the
preceding Hong
Kong business
day

3rd Friday. If it
falls on a Hong
Kong public
holiday, the LTD
will be the
preceding Hong
Kong business
day

3rd Friday. If it
falls on a Hong
Kong public
holiday, the LTD
will be the
preceding Hong
Kong business
day

3rd Friday. If it
falls on a Hong
Kong public
holiday, the LTD
will be the
preceding Hong
Kong business
day

3rd Friday. If it
falls on a Hong
Kong public
holiday, the LTD
will be the
preceding Hong
Kong business
day

Final Settlement

1 Hong Kong business day after FSP is determined

Day
Final Settlement The official The official The official The official The official
Price (FSP) closing value of | closing value of closing value of closing value of closing value of

the underlying
index on the
3rd Friday,
rounded to the
nearest 2
decimal places®

the underlying

index on the 3rd
Friday, rounded
to the nearest 2
decimal places®

the underlying

index on the 3rd
Friday, rounded
to the nearest 3
decimal places”

the underlying

index on the 3rd
Friday, rounded
to the nearest 3
decimal places®

the underlying

index on the 3rd
Friday, rounded
to the nearest 3
decimal places®

~ If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCL
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Contracts #11-14 (launch date: 20 July 2020)

No.

11

12

13

14

Contracts

MSCI Singapore Net
Total Return (USD)
Index Futures

MSCI Vietnam Net
Total Return (USD)
Index Futures

MSCI Hong Kong Net
Total Return (USD)
Index Futures

MSCI Philippines Net
Total Return (USD)
Index Futures

Underlying Index

MSCI Singapore Net
Total Return Index

MSCI Vietnam Net
Total Return Index

MSCI Hong Kong Net
Total Return Index

MSCI Philippines Net
Total Return Index

HKATS Code MSN MVN MHN MPN
Trading Currency UsSD UsSD UsSD UsSD
Underlying usD usD usD uUsD
Currency

Contract Multiplier UsD 10 uUsD 10 uUsD 10 USD 100
Minimum 0.01 0.001 0.01 0.001
Fluctuation (Index

Point)

Contract Months 2 nearest serial months and the following 4 quarterly months

Trading Hours 9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on 9:00am-4:30pm

LTD

(LTD)

Last Trading Day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong
Kong business day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong
Kong business day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong Kong
business day

3rd Friday. If it falls on
a Hong Kong public
holiday, the LTD will
be the preceding Hong
Kong business day

Day

Final Settlement

1 Hong Kong business day after FSP is determin

ed

Price (FSP)

Final Settlement

The official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 2 decimal
places”

The official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 3 decimal
places”

The official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 2 decimal
places”

The official closing
value of the underlying
index on the 3rd
Friday, rounded to the
nearest 3 decimal
places”

" If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCIL.
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Contracts #15-17 (launch date: 20 July 2020)

No.

15

16

17

Contracts

MSCI Indonesia (USD)
Index Futures

MSCI Emerging Markets Net
Total Return (USD) Index
Futures

MSCI Emerging Markets
(USD) Index Futures

Underlying Index

MSCI Indonesia Index

MSCI Emerging Markets Net
Total Return Index

MSCI Emerging Markets
Index

HKATS Code MID EMN MEM
Trading Currency UsSD UsSD UsSD
Underlying IDR usD uUsD
Currency

Contract Multiplier UsD 2 USD 100 USD 50
Minimum 5.00 0.001 0.10
Fluctuation (Index

Point)

Contract Months

2 nearest serial months and the following 4 quarterly months

Trading Hours

9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on

9:00am-4:30pm

it falls on a Indonesia public
holiday, the LTD will be the
preceding Hong Kong and
Indonesia business day

be the preceding Hong Kong
business day

LTD
Last Trading Day Second last Hong Kong 3rd Friday. If it falls on a Hong 3rd Friday. Ifit falls on a
(LTD) business day of the month. If | Kong public holiday, the LTD will | Hong Kong public holiday, the

LTD will be the preceding
Hong Kong business day

Final Settlement

1 Hong Kong business day after FSP is determined

on the LTD taken at (i)
1-minute intervals during
the last 30 minutes of
trading on the Indonesia
Stock Exchange before
the end of the
continuous trading
session, and (ii) the
closing index value,
rounded to the nearest 2
decimal places

Friday, rounded to the nearest 3
decimal places”®

Day
Final Settlement The average of the The official closing value of the The official closing value of
Price (FSP) MSCI Indonesia Index underlying index on the 3rd the underlying index on the

3rd Friday, rounded to the
nearest 2 decimal places”

" If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCI.
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Contracts #18-21 (launch date: 3 August 2020)

(LTD)

expiring contract
month. If it falls on a
Hong Kong or India
public holiday, the
LTD will be the
preceding Hong
Kong and India
business day

Kong business day of
the month, provided
it's a common
business day on
which all component
stocks of the index
are open for trading.
If not, it shall be the
common business
day immediately
preceding the second
last business day

Kong business day
of the month. If it
falls on a Thailand
public holiday, the
LTD will be the
preceding Hong
Kong and Thailand
business day

No. 18 19 20 21

Contracts MSCI India (USD) MSCI China Free MSCI Thailand MSCI Malaysia (USD)
Index Futures (USD) Index Futures (USD) Index Futures | Index Futures

Underlying Index MSCI India Index MSCI China Free MSCI Thailand MSCI Malaysia Index

Index Index

HKATS Code MDA MCU MTH MMY

Trading Currency UsD UsSbD UsD usD

Underlying INR uUsD THB MYR

Currency

Contract Multiplier USD 50 USD 5 USD 20 USD 20

Minimum 0.20 2.00 0.25 0.25

Fluctuation (Index

Point)

Contract Months 2 nearest serial months and the following 4 quarterly months

Trading Hours 9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on . A

LTD 9:00am-4:30pm

Last Trading Day Last Thursday of the | Second last Hong Second last Hong Last Hong Kong

business day of the
month. Ifit falls on a
Malaysia public
holiday, the LTD will
be the preceding Hong
Kong and Malaysia
business day

Day

Final Settlement

1 Hong Kong business day after FSP is determin

ed

Price (FSP)

Final Settlement

The official closing
value of the
underlying index for
the LTD, rounded to
the nearest 2
decimal places

The official closing
value of the
underlying index for
the LTD, rounded to
the nearest 2 decimal
places

The average of the
MSCI Thailand
Index on the LTD
taken at (i) 1-minute
intervals during the
last 15 minutes of
trading on the Stock
Exchange of
Thailand before the
end of the
continuous trading
session, and (ii) the
closing index value,
rounded to the
nearest 2 decimal
places

The average of the
MSCI Malaysia Index
on the LTD taken at (i)
1-minute intervals
during the last 60
minutes of trading on
the Bursa Malaysia
Berhad before the end
of the continuous
trading session, and
(ii) the closing index
value, rounded to the
nearest 2 decimal
places
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Contracts #22-25 (launch date: 3 August 2020)

No.

22

23

24

25

Contracts

MSCI Philippines
(USD) Index Futures

MSCI Vietnam
(USD) Index Futures

MSCI Singapore Free
Net Total Return
(USD) Index Futures

MSCI New Zealand
Net Total Return
(USD) Index Futures

Underlying Index

MSCI Philippines
Index

MSCI Vietnam Index

MSCI Singapore Free
Net Total Return
Index

MSCI New Zealand
Net Total Return Index

Point)

Fluctuation (Index

HKATS Code MPH MVT MGN MNZ
Trading Currency usD uUsD usD uUsD
Underlying PHP VND usD uUsbD
Currency

Contract Multiplier USD 10 USD 20 USD 50 USD 100
Minimum 1.00 0.10 0.001 0.001

Contract Months

2 nearest serial months and the following 4 quarterly months

Trading Hours

9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

LTD

Trading Hours on

9:00am-3:45pm

9:00am-4:00pm

9:00am-4:30pm

9:00am-4:30pm

(LTD)

Last Trading Day

Second last Hong
Kong business
day of the month.
If it falls on a
Philippines public
holiday, the LTD
will be the
preceding Hong
Kong and
Philippines
business day

Second last Hong
Kong business day
of the month. If it
falls on a Vietnam
public holiday, the
LTD will be the
preceding Hong
Kong and Vietnam
business day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong Kong
business day

3rd Friday. If it falls on
a Hong Kong public
holiday, the LTD will
be the preceding Hong
Kong business day

Day

Final Settlement

1 Hong Kong business day after FSP is determin

ed

Price (FSP)

Final Settlement

The official closing
value of the
underlying index for
the LTD, rounded to
the nearest 2
decimal places

The official closing
value of the
underlying index for
the LTD, rounded to
the nearest 2
decimal places

The official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 3 decimal
places”

The official closing
value of the underlying
index on the 3rd
Friday, rounded to the
nearest 3 decimal
places”

~ If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCL
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Contracts #26-29 (launch date: 17 August 2020)

No. 26 27 28 29

Contracts MSCI EM ex China MSCI EM ex Korea MSCI EM Asia ex MSCI EM Asia ex
Net Total Return Net Total Return China Net Total Korea Net Total Return
(USD) Index Futures | (USD) Index Futures | Return (USD) Index (USD) Index Futures

Futures

Underlying Index MSCI EM ex China MSCI EM ex Korea MSCI EM Asia ex MSCI EM Asia ex
Net Total Return Net Total Return China Net Total Korea Net Total Return
Index Index Return Index Index

HKATS Code MXC MXK MAC MAK

Trading Currency usD uUsD usD uUsD

Underlying usD usD usD uUsD

Currency

Contract Multiplier USD 10 uUsD 10 UsSD 20 USD 20

Minimum 0.01 0.01 0.01 0.01

Fluctuation (Index

Point)

Contract Months 2 nearest serial months and the following 4 quarterly months

Trading Hours 9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on . A

LTD 9:00am-4:30pm

Last Trading Day 3rd Friday. If it falls 3rd Friday. If it falls 3rd Friday. If it falls 3rd Friday. If it falls on

(LTD) on a Hong Kong on a Hong Kong on a Hong Kong a Hong Kong public
public holiday, the public holiday, the public holiday, the holiday, the LTD will
LTD will be the LTD will be the LTD will be the be the preceding Hong
preceding Hong preceding Hong preceding Hong Kong | Kong business day

Kong business day Kong business day business day

Final Settlement 1 Hong Kong business day after FSP is determined

Day
Final Settlement the official closing the official closing the official closing the official closing
Price (FSP) value of the value of the value of the value of the underlying
underlying index on underlying index on underlying index on index on the 3rd
the 3rd Friday, the 3rd Friday, the 3rd Friday, Friday, rounded to the
rounded to the rounded to the rounded to the nearest 2 decimal
nearest 2 decimal nearest 2 decimal nearest 2 decimal places”
places” places” places”

A If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCIL.
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Contracts #30-33 (launch date: 17 August 2020)

No. 30 31 32 33

MSCI EM EMEA Net | MSCI EM LatAm Net | MSCI Pacific Net MSCI Pacific ex Japan
Total Return (USD) Total Return (USD) Total Return (USD) Net Total Return
Index Futures Index Futures Index Futures (USD) Index Futures
MSCI EM EMEA Net | MSCI EM LatAm Net | MSCI Pacific Net MSCI Pacific ex Japan
Total Return Index Total Return Index Total Return Index Net Total Return Index

Contracts

Underlying Index

HKATS Code MEE MEL MPC MPJ
Trading Currency UsSD UsSD UsSD UsSD
Underlying usD usD usD uUsD
Currency

Contract Multiplier | USD 100 USD 100 USD 10 UsD 10
Minimum 0.001 0.001 0.01 0.01
Fluctuation (Index

Point)

Contract Months 2 nearest serial months and the following 4 quarterly months

Trading Hours 9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on 9:00am-4:30pm

LTD

(LTD)

Last Trading Day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong
Kong business day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong
Kong business day

3rd Friday. If it falls
on a Hong Kong
public holiday, the
LTD will be the
preceding Hong Kong
business day

3rd Friday. If it falls on
a Hong Kong public
holiday, the LTD will
be the preceding Hong
Kong business day

Day

Final Settlement

1 Hong Kong business day after FSP is determin

ed

Price (FSP)

Final Settlement

the official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 3 decimal
places”

the official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 3 decimal
places”

the official closing
value of the
underlying index on
the 3rd Friday,
rounded to the
nearest 2 decimal
places”

the official closing
value of the underlying
index on the 3rd
Friday, rounded to the
nearest 2 decimal
places”

A If MSCI announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCIL.
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Contracts #34-36 (draft contract specifications) (tentative launch date: 17 August 2020)

No.

34

35

36

Contracts

MSCI Singapore Free (SGD)

Index Futures

MSCI Japan (JPY) Index Futures

MSCI Japan Net Total Return
(JPY) Index Futures

Underlying Index

MSCI Singapore Free Index

MSCI Japan Index

MSCI Japan Net Total Return
Index

HKATS Code MSG MJP MJJ
Trading Currency SGD JPY JPY
Underlying SGD JPY JPY
Currency

Contract Multiplier | SGD 100 JPY 2,500 JPY 1,000
Minimum 0.05 0.20 0.01
Fluctuation (Index

Point)

Contract Months

2 nearest serial months and the following 4 quarterly months

Trading Hours

9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on

9:00am-4:30pm

9:00am-2:25pm

9:00am-4:30pm

it falls on a Singapore public
holiday, the LTD will be the
preceding Hong Kong and
Singapore business day

falls on a Hong Kong or Japan
public holiday, the LTD will be
the preceding Hong Kong and
Japan business day

LTD
Last Trading Day Second last Hong Kong The day before the second 3rd Friday. If it falls on a
(LTD) business day of the month. If | Friday of the contract month. If it | Hong Kong public holiday, the

LTD will be the preceding
Hong Kong business day

Final Settlement

1 Hong Kong business day after FSP is determined

computed based on the
Special Quotation*
methodology applied on
each component stock of the
Index on the Singapore
business day following the
LTD, rounded to the nearest
2 decimal places

rounded to the nearest 2 decimal
places

Day
Final Settlement The value of the MSCI The official closing value of the the official closing value of
Price (FSP) Singapore Free Index underlying index for the LTD, the underlying index for the

LTD, rounded to the nearest
2 decimal places”

~ If MSCIT announces there is an unexpected market closure event on LTD, FSP shall be based on the final Unexpected Market Closure Index level published by

MSCL

* The Special Quotation is calculated by MSCI using the first traded price of each component stock in the MSCI Singapore Free Index on the day following the

Last Trading Day, irrespective of when these stocks first trade on the SGX trading day. If any component stock is not traded by SGX market close on the day

following the Last Trading Day, the last official closing price of that stock will be used to calculate the Special Quotation.
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Contracts #37 (draft contract specifications) (tentative launch date: 17 August 2020)

No.

37

Contracts

MSCI Taiwan (USD) Index

Options

Underlying Index

MSCI Taiwan Index

Fluctuation (Index
Point)

HKATS Code MTW
Trading Currency UsD
Underlying TWD
Currency

Contract Multiplier USD 100
Minimum 0.10

Contract Months

2 nearest serial months and the following 4 quarterly months

Trading Hours

9:00am-4:30pm (T); 5:15pm-3:00am (T+1)

Trading Hours on
LTD

9:00am-1:45pm

Last Trading Day
(LTD)

Second last Hong Kong business day of the month. If it falls on a Taiwan public holiday, the LTD
will be the preceding Hong Kong and Taiwan business day

Final Settlement 1 Hong Kong business day after FSP is determined

Day

Final Settlement The average of the MSCI Taiwan Index values on the LTD taken at (i) 1-minute intervals during

Price (FSP) the last 25 minutes of trading on the Taiwan Stock Exchange Corporation before the end of the
continuous trading session, and (ii) the closing index value, rounded to the nearest 2 decimal
places

MSCI Disclaimer

The Contracts are not sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any affiliate of MSCI or any other party involved in, or
related to, making or compiling any Indexes. The Contracts have not been passed on by MSCI, any of its affiliates or any other party involved
in, or related to, making or compiling any Indexes as to their legality or suitability with respect to any person or entity. MSCI, its affiliates and
any other party involved in, or related to, making or compiling the MSCI Indexes do not guarantee the originality, accuracy and/or completeness
of the MSCI Indexes or any data included therein. Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or
compiling the MSCI Indexes makes any express or implied warranties, and expressly disclaims all warranties of merchantability and fitness
for a particular purpose or use with respect to the Contract, the MSCI Indexes or any data included therein. Without limiting any of the foregoing,
in no event shall MSCI, any of its affiliates or any other party involved in, or related to, making or compiling the MSCI Indexes have any
liability for any direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such
damages, claims, losses or expenses relating to any futures or options contracts or caused by any errors or delays in calculating or disseminating
the MSCI Indexes. Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or compiling the MSCI Indexes
has any obligation to take the needs of the issuers of the Contracts, the owners of the Contracts or the Exchange into consideration in
determining, composing or calculating the Indexes. Neither MSCI, its affiliates nor any other party involved in, or related to, making or
compiling the MSCI Indexes is responsible for or have participated in the determination of the timing of, prices at, or quantities of the Contracts
to be issued or in the determination or calculation of the equation by which the Contracts are redeemable for cash.

Should you have any queries on it, you may contact Dealing Team (28012520).

Wealth Management Department
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